
FIRE RESCUE CAPITAL RESERVE FUND MODEL  

Apparatus Purchases w/ 100% Bonding
Capital Reserve Projections 

Fiscal Year 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028

Revenues
Grand List 9,544,507  9,067,282   9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  9,190,986  

$ on tax rate
Allocation to Fund based on tax-rate
Allocation to Fund based on dollars 100,000     181,346 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000

Bond 625,000     248,000     400,000 675,000
Interest

Grants/Donation
Reinbursement

Sale of old vehicles/equipment 5,000          10,000        5,000          
Total Revenue $100,000 $181,346 $750,000 $120,000 $378,000 $120,000 $525,000 $120,000 $795,000 $120,000 $120,000 $120,000 $120,000

Bond Payments
Principal for station bond-exp 2019 20,000        20,000        20,000        20,000        20,000        
Principal for Seagrave pumper-exp 2024 25,000        20,000        20,000        20,000        20,000        20,000        20,000        20,000        20,000        20,000        
Interest payment for current bonds 10,552        7,600           5,835          5,900          4,570          3,113          2,109          976             355             (1,745)         (4,434)         

Proposed bond-principal-pumper 2018 , 20 year term 31,250        31,250        31,250        31,250        31,250        31,250        31,250        31,250        31,250        31,250        
Proposed bond-principal-ambul. 2020, 10 year term 24,800        24,800        24,800        24,800        24,800        24,800        24,800        24,800        
Proposed bond principal-tanker 2022, 20 year term 20,000        20,000        20,000        20,000        20,000        20,000        
Proposed bond principal-pumper 2024, 20 year term 33,750        33,750        33,750        33,750        

Proposed bond interest-pumper 2018, 14,829        18,390        17,813        17,183        16,500        15,766        14,984        14,160        13,292        12,382        11,430        
Proposed bond interest-ambul. 2020 4,499          5,457          5,028          4,563          4,064          3,531          2,963          2,362          1,727          
Proposed bond interest-tanker 2022 8,849          10,972        10,626        10,251        9,849          9,419          8,961          
Proposed bond interest-pumper 2024 14,932        18,516        17,931        17,299        16,620        

Expenditures
Apparatus
Replace '98 Ambulance
Replace '80 Pumper in FY18 625,000     
Replace 2006 Ambulance in FY20 248,000     
Replace '93 Tanker FY22 400,000     
Replace 2004 Seagrave in FY24 675,000      
2008 Pumper (4x4 GMC)
2012 Heavy Rescue Replaced 1990 Rescue

Equipment
Thermal Imaging Camera Replacements 10,165        20,000        22,000        
Replace Expired Airpack Bottles (Qty 15) 25,000        
Replacement Bunker Gear (3 sets/yr) 9,000          10,000        10,000        10,000        10,000        10,000        10,000        10,000        
New Airpacks w bottles 100,000     100,000     
Stryker Stretcher 35,000        
Lifepacks 30,000        
Airbags 30,000        
IV Pump 2,727          3,000          

Total Expenditures 77,444$     82,600$      698,664$   225,540$   478,132$   146,803$   578,536$   138,327$   816,012$   174,513$   149,402$   151,262$   148,539$   

Net (Revenue less Expenditure) 22,556$     98,746$      51,336$     (105,540)$  (100,132)$  (26,803)$    (53,536)$    (18,327)$    (21,012)$    (54,513)$    (29,402)$    (31,262)$    (28,539)$    

Total Accumulated 254,867$   277,423$    328,759$   223,219$   123,087$   96,284$     42,748$     24,421$     3,409$        (51,104)$    (80,506)$    (111,768)$  (140,307)$  


