
FIRE RESCUE CAPITAL RESERVE FUND MODEL  

Funding = $0.02 on est. Grand List w/ 75% 20 Year Bonding

Capital Reserve Projections 

Fiscal Year 2009-10 2010-11 2011-12 2012-13 2013-14 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026 2026-2027 2027-2028 2028-2029

Revenues  Estimated reduction of 5% due to reappraisal and then stays the same

Grand List 9.279M 9.263M 9,322,678    9,413,013    9,430,019    9,505,177    9,544,507    9,067,282    9,067,282   9,067,282   9,067,282   9,067,282    9,067,282        9,067,282     9,067,282     9,067,282     9,067,282    9,067,282    9,067,282    9,067,282    

$ on tax rate 0.015 0.015 0.015

Allocation to Fund based on tax-rate 139,191      138,945      139,840       

Allocation to Fund based on dollars 180,000       180,000       180,000       100,000       181,346 181,346 181,346 181,346 181,346 181,346 181,346 181,346 181,346 181,346 181,346 181,346 181,346

Bond 412,500      186,000       300,000 506,250

Interest 758              300              178               100               

Grants/Donation -               1,000            

Reinbursement

Sale of old vehicles/equipment 10,000         15,000         5,000           10,000         5,000                

Total Revenue 139,949$    139,245$    141,018$     190,100$     195,000$     180,000$     100,000$     181,346$     598,846$    181,346$    377,346$    181,346$     486,346$          181,346$      687,596$      181,346$      181,346$     181,346$     181,346$     181,346$     

Expenditures

Principal for station bond-exp 2019 36,069         29,962        28,957          26,656         20,000         20,000         20,000         20,000         20,000        20,000         20,000         -                 -                     

Principal for Seagrave pumper-exp 2024 39,960         39,075        38,136          37,146         25,000         25,000         25,000         20,000         -               20,000         20,000         20,000          20,000              20,000           20,000           20,000           

Proposed bond-principal-pumper 2018 20,625         20,625         20,625          20,625              20,625           20,625           20,625           20,625         20,625         20,625         20,625         

Proposed bond-principal-ambul. 2020 18,600          18,600              18,600           18,600           18,600           18,600         18,600         18,600         18,600         

Proposed bond principal-tanker 2022 15,000           15,000           15,000           15,000         15,000         15,000         15,000         

Proposed bond principal-pumper 2024 25,313           25,313         25,313         25,313         25,313         

Total bond interest 20,086         18,026         10,049         9,624            10,014        16,189         17,339         20,873          23,127              29,530           34,144           46,817           39,442         37,307         35,059         32,698         

2008 Pumper (4x4 GMC)

2012 Heavy Rescue Replaced 1990 Rescue 208,000       197,000       

Replace '98 Ambulance -                185,000       

Replace '80 Pumper in FY18 550,000      

Replace 2006 Ambulance in FY20 248,000       

Replace 2004 Seagrave in FY24 675,000         

Replace '93 Tanker FY22 400,000            

Equipment 25,204         -               16,476          -                30,000         

Thermal Imaging Camera Replacements 10,165         20,000        22,000         

Replace Expired Airpack Bottles (Qty 15) 25,000         

Replacement Bunker Gear (3 sets/yr) 9,000            10,000         10,000        10,000         10,000         10,000          10,000              10,000           

New Airpacks w bottles 100,000       100,000       

Stryker Stretcher 35,000          

Lifepacks 30,000              

Airbags 30,000              

IV Pump 2,727            

Total Expenditure 101,233$    69,037$      291,569$     260,802$     280,086$     63,026$       74,214$       84,624$       610,014$    186,814$    457,964$    125,098$     552,352$          113,755$      783,369$      146,355$      118,980$     116,845$     114,597$     112,236$     

Net (Revenue less Expenditure) 38,716$      70,208$      (150,551)$    (70,702)$      (85,086)$      116,974$     25,786$       96,722$       (11,168)$     (5,469)$        (80,619)$     56,248$        (66,006)$          67,590$         (95,774)$       34,991$         62,366$       64,501$       66,749$       69,110$       

Total Accumulated 242,901$  313,109$ 162,558$   91,856$    6,770$       123,744$  149,530$  246,252$  235,083$ 229,614$  148,996$  205,244$   139,237$      206,828$    111,054$    146,045$    208,411$  272,912$  339,661$  408,770$  

NOTES:  Bond for ambulance in 2019-20 is estimated as a 10 year bond to coincide with estimated life of the vehicle
Replace Thermal Imaging Camera alternating years with a life expectancy of 6-7 years starting 2015-2016
New Airpacks - split across two  years -15 total with bottles
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